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LIMITED OFFICIAL USE JIDDA 0827 


E.O.: 11652: N/A 

TAGS: USSAEC, EIND, SA, US 

SUB J : OPIC AGREEMENT 

REF : STATE 22235 

1. EMBASSY WILL SUBMIT ON FEB 5 FORMAL INVESTMENT GUARANTEE 
PROPOSAL ON BASIS OF TEXT CONTAINED STATE 230750. 

2. AS RESULT OF INFORMAL SUBMISSION OF TEXT TO DR. SOLAIM 
IN JANUARY. MINISTER STATE FINANCE ABA AL KHAIL IN BRIEFING 
TIME NEWSTOUR GROUP JAN 27 CONFIRMED THAT SAG INTENDS TO 
CONCLUDE AGREEMENT WITH U.S. DR. SOLAIM BELIEVES THERE IS A 
SLIM CHANCE OPIC AGREEMENT MIGHT BE APPROVED OR NEGOTIATED 
BEFORE WASHINGTON MEETING OF ECON COMMISSION. IN THIS CON- 
NECTION WE NOTE FEB 22-24 VISIT OPIC PRESIDENT MARSHALL MAYS 
WITH TIMAN MISSION. EMBASSY WILL DO EVERYTHING IT CAN NOW 
THAT TCA HAS CLEARED SAUDI GOVERNMENT TO PUSH FOR EARLY 
DECISION ON INVESTMENT GUARANTEE. 
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